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[1POrHO3 no pbiHKaMm

®dakTopbl BAUAHUS Ha KOTUPOBKU Ha
Henene

Hun3kune LeHbl Ha pybnesom

Mo3nTtneHO
OONTOBOM pPbIHKE
Momouwupb MNpeuun 6yget
te [ peu YA Mo3nTtneHO
npegocraBneHa
KniouyeBoe 3acegaHue
HeratnBHO
EBpo30oHbI B cpeay
BaHkn P® BbinnaunsatoT
Hanoru B ABe AaTbl Ha HeratnsHo

Hegene

[eHeXHbIN pbIHOK

24 oKkt

- ayKUMOHbI NPSIMOTo peno Ha 1 AeHb U
Hefento

- NcnonHeHve 2-n yactu peno(296,26 mnpa p
noa 5,28%, 8,56 mnpg p noa 5,28%)
25 okr

- ayKUMOHbI NPSIMOTo peno Ha 1 AeHb U
HeJento

- MuHdpmH npegnoxuTt 6aHkam 80,0 mnppa p
Ao 18 sHB no ctaBke oT 6,6%

- nombapgaHbIv aykumoH LIBP Ha 1 Hepgento, 3
mecsaua

- ynnata akyu3oB, Hafnora Ha Aoﬁbl‘-ly
Nosne3HbIX UCKoNaeMbIX

26 OKT

- Bo3BpaT MuHdmHy 64,76 mnpa p ¢
nenosnToB 6aHkoB (16 aBr noa 4,37%)

- Bo3BpaT NnombapaHbix kpeamToB LIBP -
(aykumoH 18 okT)

- aykumoH O®3 ¢ noraweHvem 4yepes 7 net
Ha 10 mnpa p

27 okT + 0eno3nTHbIn aykumoH LIBP Ha 1
mecsL,

28 oKT
- ynnaTta Hanora Ha npu6binb

- Bosspat LUBP cpepacts ¢ genoautos (30 ceH
noa 3,8%)

Ha Hedenw

PbIHOK py6neBbix obnurauum

PEKOMEHOALIUA: XXpnem pocT LeH cerogHsi (24 okTAGps) n nepByto
nonoBuHy 3aBTpa (25 okTAGPs). Bnvke KO BTOPO NONOBMHE BTOPHMUKA He
MCKNIoYaeM NpoAax — OCTOPOXHbIE MHBECTOPbI MOTYT HaYaThb (PMKCUpoBaTb
npubbINb Nepea BaxHbIM 3acefgaHneM EBpo3oHbI B cpeny (26 okTAGpsA).

HanbHenlwee ABWKEeHNE KOTUPOBOK OyaeT onpeaenATbCA pe3ynbTaTaMu
3aceflaHusl, OQHAKO nonaraem, YTo CHUXeHUe pbIHKOB bornee BePOATHO.
PekomeHayem Bo BTOPHUK (25 okTa6ps) dmkcupoBaTb NpnobInb.

KnioueBble cobbITUA Ha py6neBOM AONIrOBOM pPbiHKe A0 KOHLAa Hegenu:

1.BTopas 4yactb cammuta EBpo30oHbI B cpeny (26 oktabps). Pyonesbin
PbIHOK NO3UTMBHO BOCNPUWHSAN pe3ynbTaTbl NEPBON YacTH 3acefaHus, LieHbl
ymepeHHo pacTyT. [Tonaraem, 4To BTopoe 3acefaHue 6onee BaXHO CO
cTpaTernyeckom TOUYKU 3peHUs, PyKOBOAUTENN CTPaH-y4aCTHUL, AOMKHbI
NPUHATBL NPUHUMNManbHoe pelueHune nNo EFSF n ymeHbLLEeHWIO [ONroBON
Harpy3ku Npeuun. XKaem, 4To peakums KOTUPOBOK Ha pe3ynbTaTtbl 6yaeT
cunbHee.

2. Ub P® npoBegeT 3aceaaHue no AeHEeXXHOMY PbIHKY B NATHULY (28
OKTAOpA). Perynsitop y)xe 06bABUI, YTO BEPOAATHOCTb CYLUECTBEHHbIX
M3MEHEeHUN NONUTUKM MarioOBEPOATHA, OQHAKO He UCKITIoYaeM
BbICKa3blBaHMM1 co cTopoHbI LIB no aton Teme B TeyeHne Hegenu. B atom
KIHYe TaKkke peKkoMeHAyeM o6paTuTb BHUMaHUE Ha AaHHbIe NO UH(NSAUMN B
P® B cpeany (26 okTA6OpA)

3. BaHkn P® B ABe AaThl BbINSIAYMBalOT Harnorn — BO BTOPHUK U MATHULY,
XXAeM yMepeHHbIN pocT cTaBok pbiHke PEMO n MBK B 311 AHK, BO BTOPHUK
3TO NOCAYKUT AONONTHUTENbHbLIM CTUMYINOM AN PuKcaumm NpudbInm B
obnurauyumsx.

4. Bonbwwon 06bLemM Makpo ctatucTukm no CLUA, oco6eHHO BaXHble AHU —
BTOPHUK 1 cpeaa.

[eHeXHbIN pPbIHOK

B TeyeHne Hegenu xpemM pocT crpoca Ha pybreByto MMKBMOHOCTb, CTaBKU
KpeauToB OBEPHaWT B AHU yniiaTbl HANoros MoryT pactv Ao 5,75-6,25%
rofgoBbIX, yMEPEHHO-HEraTMBHO Ans py6nesoro 4oMNroBoro pbiHKa.

OtmeTuMm, 4To MMHGVH roTOB NPEAOCTaBNATL AEMO3UThI C NEPEXOAOM «Yepes
rog», YTO BECbMa NO3UNTVBHO — 3a40IMKEHHOCTb GaHKOB Mo 3TOMY BUAY
drHaHcMpoBaHusa 6nm3ka K 1 TpH”. pyo.

Taikke otmeTuM, 4To PHC He mckniodaeT HebonbLuoro NpoduumTa brompkeTa no
pesynbTatam 2011 roga, No3MTMBHO AnA pybnesbix 60HOOB B CpeaHECPOYHON
nepcrekTmee.

Popekc

YXoem ykpenneHue pybnsa ao cpeapl (26 oktabps) noa BNMAHMEM Cipoca Ha
pyoneByto NMMKBUAHOCTb, POCTa KOTUPOBOK HE(OTU 1 OTbIrPbIBAHUS NMO3UTUBHBIX
peLueHnin EBpO30HbI.

Bo BTOpOW NONOBMHE HEQENW HE UCKITOYaeM ocnabneHne HauMoHanbHOM
BantoTbl. KopanHa 6yaeT ToproBaTbcs B kopugope 35,5-36,2 pyonen.

PackpbiTe MHdopmauumm: Mpynna «OTKPbITUE» 3aHUMAETCA U CTPEMUTCS 3aHUMATLCS KOMMEPYECKON AeATeNbHOCTbIO C KOMMaHWSIMU, YKasaHHbIMU B CBOUX aHANUTUYECKNX
otuyeTax. CnenoBaTenbHO, MHBECTOPbI AOIMKHBI 0CO3HABaTh, YTO Y PUPMbI MOXET GbITh KOH(MNVKT MHTEPECOB, BNUSIOLLMIA HA 06 BEKTUBHOCTL HacTosiLero otyeTa. ViHBecTopsl
[OMKHbI paccmMaTpuBaTh HACTOSLLMIA OTYET TOJbKO Kak OMH U3 MHOXeCTBa (hakTOpOB, BIMSIOLLMX HA MX UHBECTULMOHHOE peLueHue. Monutuka ®UpMbl B OTHOLLEHUU KOH(ITMKTOB
VMHTEPECOB, a Takke Apyras BaxHas uHopmaLus, 4OCTYNHa ANs 03HaKoMIeHWs Ha canTte http://www.otkritie.com/en/about/terms_of business/
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Makpo no P®

21-24 oKT - NpyéMm U yBonbHeEHNEe paboTHMKOB
1 HenornHas 3aHAToCcTb B ceH 2011 1

- NpPOM3BOACTBO HePTENPOAYKTOB U LiEHbI HA
Hux ¢ 10 no 16 okT

21-24 oKT - genoBas akTMBHOCTb
opraHusaumm B okt 2011 r

EBreHuit BopobneB
evgeny.vorobiev@otkritie.com

OTkpbiTne Kanutan

CpenHecpouHble hakTOpbl BIUAAHUSA Ha LiEeHbI

peuun nepeuncnaT oyepeaHoN TpaHw hPUHAHCOBOW NOMOLLM -
NO3UTUBHO

BonbLuoe KonNMyecTBO AeLleBbIX BbiMYCKOB Ha pybrneBom JONrOBOM pPbiHKE
— MO3UTUBHO

LB P® 1 MuHobuH npegocTtasnsatoT 6onbLion obbem pybnesoin
NMKBUOHOCTW UrpokaMm npu HE0H6X0AMMOCTH - MO3NTUBHO

B cpeny — ctpaternyeckoe 3aceaaHme EBpo3oHbl, BO3MOXHa
dukcauma npubbinu nepep pesynbTaTaMu - HeraTUBHO

MonoBuHa poccumnckmnx 6aHKoB U3 Yncrna OOMNYLLEHHbIX K ayKLMOHaMu
MwuHdpuHa no pasmelleHnto cpeacTs OoaxeTa Ha Aeno3nTbl 6n3KkK K
NMMUTY Ha yBENUYEHWEe NMU JOMra - HEraTMBHO

OuyeHb BONaTUNbHbIN CnpocC Ha py6neBy|o JNMKBUOHOCTb - HErATUBHO

CywecTtByeT onacHocTb peueccum B CLUA n EBpo3oHe B cpegHecpoYHom
nepcnekTnee — HeraTuBHO

OTcyTCTBYET NOMHas ACHOCTb € cuTyaumel B Kutae. BoamoxHble nysbipy
B 9KoHOMUKe Kntas MoryT 6biTb «GomE0i 3amearneHHoro AeicTems» ans
BCEX PbIHKOB - HEraTuBHO
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3ACBUOETENbCTBOBAHUE AHANUTUKOB

YKasaHHble B NOAroToBneHHbIX [pynnon « OTKpbITUE» OTYeTax aHanuTUKM CBUAETENbCTBYIOT, YTO:

1) oTpaxeHHasi B 0TYeTax Touka 3peHUsi B TOYHOCTU OTPaXKaeT VX NMUYHbLIN B3rMsA HA paccMaTprBaeMble LieHHble Bymarv unm aMmuTeHTa,

2) pa3mep 1X BO3HarpaxaeHUsi HU NOMHOCTbIO, HY YaCTUYHO He 3aBWUCEN, He 3aBUCUT U He BydeT 3aBMCeTb NPSIMO UMW KOCBEHHO OT KOHKPETHBIX peKOMeHAaLuniA unm
TOYKW 3PEHVSI, U3MOXKEHHBIX aHANUTUKOM B MOATOTOBMEHHbIX [pynnoi « OTKpbITUE» OTYETaXx.

YkasaHHble B MOATOTOBMNEHHbIX [pynnoi « OTKpbITME» OTYETaX aHaNUTUKM NOMYYUnU BO3HarpaxxaeHue, pasmep KOToporo 6a3mpyeTcst Ha pa3nuyHbIX paktopax, B TOM
yuncne Ha COBOKYMHbIX Aoxodax rpynnbl « OTKPbITUE», YacTb KOTOPbIX NOCTYNaeT B pe3ynbTaTe MHBECTULIMOHHO-6aHKoBCKOW AesiTenbHocTH Mpynnbl « OTKpbITUEY.

OOwee orpaHn4yeHne OTBETCTBEHHOCTH

HacTtosiwmi otyeT nogrotoBneH Otkritie Securities Limited, nouepHum obwectsom OAO dPuHaHcoBas kopnopauust «OTkpbiTue». OAO duHaHcoBasi kopnopauus
«OTKpbITUEY, €€ [lOYEPHME M 3aBUCUMbIE OBLLECTBa U hunmanbl MMeHyloTcst 3aeck kak [pynna «OTkpbiTue». Otkritie Capital — 3To MMpoBOe TOproBoe HauMeHoBaHue
Ipynnbl «OTKpbITUE» U ee adPUNNUPOBaHHbIX OBLLECTB MO BCEMY MUPY, @ Takxke SBNAeTCA PbIHOYHON Mapkol, nog koTopow Otkritie Securities Limited Beaet
[esiTenbHOCTb MO MHBECTULMOHHOMY aHanudy B CoeamHeHHoMm KoponescTee. Bonee nogpobHyto HgopmaLuuio o CTPYKType rpynrbl U ee adpunnmpoBaHHbIX
obLecTBax MOXHO HalTK Ha caiTe www.otkritie.com/en/about/business_structure/. HacTosiLmin 0TYET NOANEXUT pacnpoCcTpaHEeHMIO TONbKO Npu 06CcTosTENbCTBAX,
pa3peLLeHHbIX MPMMEHUMbIM 3aKOHOAATENLCTBOM. HUKOMM 06pa3om AaHHbIN OTYET Unn Nobas ero YacTb He NpeacTaBnsieT coboi HU 3asiBNeHune, YTo Nnobas
onucaHHas 34ecb MHBECTULIMOHHAs CTpaTernst Unv pekoMeHaaums NoAXOAUT UNu NpeaHasHayvaeTcst Ans KOHKPETHbIX 06CTOATENLCTB NofyyYaTens AaHHOro oT4yeTa, Hu
VHYIO NIUYHYI0 pEeKOMeHaaLmio.

OT4eT NyGnmkyeTCs TONbKO ANSt UHADOPMALMOHHBIX Lienein. OH He ABNSeTCA peknaMoi v He AOMMKEeH pacCMaTpMBaTbCS Kak HaBA3bIBaHWE YCNyr UM NpeanioxeHne
Kynnu unm npoaaxu kakux-nubo ueHHbIx 6ymar. MpeactaBneHHasi 3geck MHOPMaLUs He COCTaBNSET NPOCNEKT LeHHbIX Bymar ans uenei OupekTtmebl EC
2003/71/EC unu ®epepanbHoro 3akoHa Ne 39-03 ot 22 anpens 1994 (c nonpaskamu) Poccuiickon Pepepaunmn «O pbiHKe LieHHbIX 6ymar». Jlioboe pelueHne
npro6bpecTu LieHHble Bymaru no nnaHupyemon odepTte criegyeT ObiTb NPUHATO HA OCHOBAHWUK MHOPMaLIMK, COAepXaLLeincs B OKOHYaTeNbHOM NpocnekTe,
OnyGnMKOBaHHOM B OTHOLLEHWM Takow odepTbl. B AaHHOM oT4YeTe He AaeTCs HU NPSAMBIX, HA KOCBEHHbIX 3asiBIIEHWUIA UMW rapaHTUIA B OTHOLLEHWUN TOYHOCTU, NMOMHOTbI
WUNW HaAEXHOCTU coepalleica B HemM MHdopMaLuum, 3a ncknioveHnem nicpopmaumu, kacaroulencs OAO K «OTkpbITUE», ee AoYePHNUX N adpdmnNNnpoBaHHbIX
obLecTB. Takke Lienblo JaHHOTo oTYeTa He SBMNSAETCH MOMHbI 0630p LieHHbIX Bymar, pbIHKOB Uy UCCIIeA0BaHUM, ykadaHHbIX B AaHHOM oTyeTe. [pynna «OTkpbITUe»
He rapaHTMpyeT VHBEeCTOpaM MornyvyeHne Npubbinu, He HamepeHa pas3fensTe C MHBECTOPaMM MHBECTULIMOHHbBIE AOXOAbI, M HE HECET OTBETCTBEHHOCTU 3a Ntobble
VHBECTULIMOHHbIE YObITKU. VHBECTMLMM nogpasymeBatoT nog coboit pucku 1, MPUHMMas MHBECTULIMOHHbIE peLLeHUs!, MHBECTOPbI JOMKHbI PYKOBOA CTBOBATLCS
6naropasymvieM. VIHBecTpoBaHWe B pa3BuBatoLLMecs pbiHKK, Takve kak Poccusi n apyrme ctpaibl CHIM, 1 LeHHble Bymarn pasBrBaloLLUXCS PbIHKOB NogpasymeBaeT
BbICOKYIO CTeNneHb pucka, U npexae YeM UHBECTUPOBaTb, MHBECTOPaM peKOMeHAYeTCs NPOBECTU CBOK COBCTBEHHYIO akCcnepTuay. MonoxuTenbHble peaynbTaTbl
NpoLUnbIX AENCTBUIA He 0bA3aTenbHO CryXXaT OpUeHTMPOM Ans AencTeuii Byaywmx. LieHHocTb mo6oi MHBECTULIMM N JOXOAA MOXKET Kak CHU3UTCS, Tak 1 BbIpacTu, 1
VNHBECTUPOBAaHHYI0 CyMMY He BCeraa MoxHO 6yaeT BepHyTb. Jllo6oe MHeHMe, BblpaXeHHOe B HACTOsILLLEeM OT4YeTe, MOXeT ObiTb U3MeHeHo 6e3 npeaBapuUTEnbHOro
YyBEAOMIIEHUS, U MOXET OTNNYaTLCA UK Jaxe OblTb NPOTUBOMOMOXHLIM MHEHWIO, BbIPAXEHHOMY APYruMu BU3HeC - eanHMLAMY Unu noapasaeneHnsamu pynnbl
«OTKpbITME», TaK Kak MW NMPUMEHSIIOTCS pa3Hble KpUTEpUK 1 npeanonoxeHns. O6bekT aHannaa onpeaensieTcsi, 06HOBNAETCA U OTKIMOHSETCS TOMNbKO Ha eANHONNYHOe
YCMOTpEeHWe pyKOBOACTBA aHanutuyeckoro otaena Mpynnel « OTkpbITUE». MNpeacTaBneHHble 30eck aHanuTUYeckue BbIBoAbI 6as3npyoTcs Ha MHOXeCTBE
npeanonoxeHuid. PasznuyHble NPeanonoXeHns MOryT NPpUBECTH K hakTUYECKN pasnnyHblM pesynbTatam. AHanUTUKKU, OTBETCTBEHHbIE 3a NMOATOTOBKY AAHHOMo OTYeTa,
MOryT B3aUMOA,ENCTBOBATL C NEepCoOHanoM OTAerna TOProBbIxX onepauuii, oTaena Npofax v Apyrux nogpasgeneHuii ¢ Lensto cbopa, cuctematnsaumm n
MHTepnpeTaunn nHgopmaumm o pbiHke. Mpynna «OTkpbITUE» HE 06si3aHa cneauTb 3a OGHOBNEHWEM W aKTyanbHOCTbIO cofepallencs 3aecb uHopmaumu. Mpu
KOHTpoOne noToka MHdopmaLuum u3 ogHoro noapasgenexus pynnbsl «OTkpbITME» B Apyroe, Mpynna «OTKpbITME» NonaraeTcs Ha MHOPMaLnoHHbIe 6apbepbl. Pasmep
BO3Harpax/aeHusi aHanMTMKOB, NOArOTOBMBLUMX AaHHbIA OTYET, ONpeaenseTcs UCKMIOYUTENbHO PYKOBOACTBOM aHaNUTU4eCKoro oTAena 1 BbiCLUMM PYKOBOACTBOM (3a
MCKMIOYEHNEM UHBECTULIMOHHO-6aHKOBCKOW AesTernlbHoCTH). Pasmep Bo3HarpaxaeHust aHanmuTuKoB He 3aBUCUT OT OXOA0B OT MHBECTULIMOHHO-6aHKOBCKOM
[esATenbHOCTU, HO MOXET BbITb CBA3aH C JOXOAAMMU, MOMYyYEHHbIMU B pe3ynbTaTe MHBECTULMOHHO-6aHkoBcKkol aeaTenbHocTn OAO PK «OTKpbITUE» B LIENOM, YacTbio
KOTOPOIA IBNAETCS MHBECTULMOHHO-6aHKOBCKOE MPOM3BOACTBO, NPOAaXMU U TOProBble onepauun.

OnucaHHble 30ech LeHHble Gymary MoryT He NoAnexaTb NPoAaxe BO BCEX PUCAUKLMSX UNW ANs ONpeAeneHHbIX KaTeropuii MHBecTopoB. ONUMOHbI, NPOU3BOAHbIE
VHCTPYMEHTbI 1 dhbloYepchbl He NOAXOAST ANSi BCeX MHBECTOPOB, U TOPTOBMSA 3TUMM MHCTPYMEHTaMU CHUTAETCs PUCKOBaHHOW. 3anoroBblie 1 obecneyveHHble akTuBaMu
LieHHble GyMaru MoryT noBreYb BbICOKYH CTeNeHb pUcka v MOryT GblTb O4EHb 3aBUCHMbIMUM OT KoriebaHuWii NPOLEHTHBIX CTABOK U APYrMX PbIHOYHBIX YCIOBUIA.
MonoxwuTenbHble pe3ynbTaTbl NPOLLbLIX AENCTBUIA HEe 06A3aTeNbHO CryXaT OpUeHTMpPOM Ans Aencteuii Oyaymx. Kypcel o6mMeHa BanoT MOryT HeraTMBHO ckasaTbCsl
Ha CTOMMOCTMU, LieHe Unu AOXOAHOCTU NtoGoii LieHHOW Gymaru Unv MHCTPYMEHTA, YNOMSIHYTOrO B HacTosiLem oTyeTe. [ns 3aknoveHns caenku unu no Apyrum
BO3HMKaIOLLMM BOMpOCaM KnueHTaMm crefyet obpatutbest K MECTHbIM ToproBbiM npeactaButensm. Hu OAO ®©K «OTkpbiTe», HY No6oe 13 ee 3aBUCUMbIX OGLLECTB, HU
ntoboii uneH Mpynnbl «OTKPLITUE» UNU AUPEKTOP, COTPYAHUK UMW areHT He HECET HMKaKOW OTBETCTBEHHOCTY 3a yLep6, NPUYMHEHHbBIN B pe3yrnbTaTe UCMOoNb30BaHUs
BCEro A@aHHOro oT4eTa Unm ero Yactu. YTo kacaetcs PUHAHCOBBIX MHCTPYMEHTOB, AOMYLLEHHbIX K TOProBIie Ha POCCUICKOM WM MHOM perynupyemom pbiHke: OAO
®K «OTkpbITMEY, €€ adpunnupoBaHHbie U fodepHue obLuecTBa (3a ucknodeHnem Otkritie Inc.) MOryT BbICTynaTb B poniv MapkeTMerikepa unmu odepeHTa
TIMKBUOHOCTMW B OTHOLLEHWUWN (PUHAHCOBbLIX MHTEPECOB Takux SMUTEHTOB. 'pynna «OTKpbITUE» U ee adhUNIMPOBaHHbIe OBLLECTBA U COTPYOHUKM MOTYT UMETb
ANVHHBIE MW KOPOTKME NO3WLIMK, TOProBaTh 3a C4YeT COBCTBEHHOrO Kanutana u nokynatb U NpoAaBaTth yKkasaHHbIe 34eCb MHCTPYMEHTbI UM UX NPOU3BOAHbIE.

LleHbl, ykasaHHble B HACTOSILLLEM OTYeTe NpefCcTaBneHbl TOMbKO AN MHGOPMAaLMU 1 HE SIBNSIOTCS OLIEHKOW KOHKPETHOM LieHHO Gymary unv Apyroro UHCTpYMeHTa.
Mbl He rapaHTUpyeM, 4To cAenka, KoTopasi BO3MOXKHO ByAeT 3akntoyeHa, OyaeT coBepLleHa No ykasdaHHbIM 3A4ech LieHaMm. Mbl Takke He rapaHTUpyeM, YTO yKasaHHble
LieHbl 063aTeNbHO OTpaXatoT AaHHble BHYTPEHHEro y4YeTa u oTYeTHOCTM [pynnbl « OTKPbITUE» MU OLEHKY, OCHOBAHHYIO Ha TEOPETUYECKOW MOAENHU, U MOTYT BbiTh
OCHOBaHbI Ha onpefeneHHbIX NPeAnonNOXeHUAX. PasnuyHble NpeanonoxeHus, Ucnonbayemble Mpynnoi «OTKPLITUE» WU UHBIMU UCTOYHWMKAMM, MOTYT NPUBECTM K
COBEpLUEHHO pasHblM pesynbTartam.

CoeaunHeHHoe KoponeBcTBO U ocTtanbHasa YacTtb EBponbi: Ecnv nHoe He ykazaHo B JaHHOM JOKyMeHTe, 9TOT MmaTepuan nepefaetcs Otkritie Securities Limited,
noyepHum obwecteom OAO DK «OTkpbITUE», NMLAM, SBASIOLMMCS YNONTHOMOYEHHBIMU KOHTpareHTamy unu npogeccuoHarnbHbIMU KITMEHTaMy U [OCTYNEH TONbKO
ansa Takux nuy. Coaepxallascst 3geck MHopMaums He npeAHasHayveHa Ans PO3HUYHbIX KIMEHTOB, COOTBETCTBEHHO UM He crieflyeT Ha Hee nonaraTtbes. ObLiecTBo
Otkritie Securities Limited ynonHomo4eHo 1 perynupyeTtcst YnpasneHnem no duHaHcoBbiM ycnyram (FSA). WccnepoBaHusi, npoBoauMbIE Nog TOProBOW MapKow
Otkritie Capital, cooTBeTCcTBYIOT Bcem TpeboBaHusiM FSA 1 3akoHoaaTenbCTBa O PacKpbITUM MHAOPMaLIMK, O YeM B TEKCTe oT4yeTa laHbl COOTBETCTBYIOLLME OTCHINKA.
Poccusa: PacnpoctpaHsietcs MockoBckum npeactaButensctBom Otkritie Securities Limited. CLUA: PacnpoctpaHsietcsi peaungeHtam CLUA yepes Otkritie Inc.,
SABMSIIOLLENCS YrIeHOM AreHTCTBa MO PEryrnupoBaHuio AesTerIbHOCTU (OMHAHCOBBLIX MHCTUTYTOB 1 Koprnopauum 3awwmtbl hOHA0BbIX MHBECTOPOB, UMK FPYNMOiA,
[o4vepHuM unu addunnmposaHHeliM obiectBom OAO K «OTkpbiTHE», He 3aperncTpupoBaHHbiM B CLUA kak 6pokep-aunep (3aBucumoe obLecTBo,
HesaperucTpupoBaHHoe B CLUA) TONbKO KpynHENWNM UHCTUTYUMOHaNbHbIM nHeBectopam CLUA. MNpu nepenadye otyeTa, NOAroTOBNEHHOIO UHBIM
HesaperucTpupoBaHHbiM B CLUA 3aBucumblmM o6wwectBoM, rpaxxaaHam CLUA Otkritie Inc. HeceT OTBETCTBEHHOCTbL 3@ €ro coaepXaHue.

Bce caenku, coepluaemble pesnaeHTom CLUA oTHOCKUTENbHO LieHHbIX Bymar, ykasaHHbIX B HACTOsILLEM OTYeTe, AOMKHbI ocyLecTBNATbCA Yeped Otkritie Inc., a He
yepes nHoe achdunnmpoBaHHoeobLLEeCTBO, He 3apernctpmpoBaHHoe B CLUA. HecmoTpsi Ha TO, YTO OHO HeCeT OTBETCTBEHHOCTb 3a COAepXXaHWe HaCTOSILLEero ot4yeTa
npu nepefadye ero nHeectopam CLUA, Otkritie Inc. He NpUHXMano yyacTvie B COCTaBNEHNN HACTOSIBLLErO OTYETA, @ aHaNMTWKK, NPOBOAMBLUME aHanUTU4eckne
vcecnegoBaHus Anst AaHHOro OTYeTa M HaHsATble MobbiM HesaperncTpupoBaHHbiMm B CLUA addunnmpoBaHHbiM obuiectBom Otkritie Inc. He siBnsieTcst
3aperMcTpMpOBaHHbIMM/KBANMMULIMPOBaHHBIMM aHanNUTUKaMn HaumoHanbHoi accounaumnm doHAoBbIX Annepos 1 Hbto-Mopkckoii hoHaoBoi BUpXKM, U cnefoBaTensHO
Ha HUX He PacrpOCTPaHSETCS OrpaHMIMTENLHOE fAeiicTBre npasun HalmoHansHol accoumalim hoHaoBbIX Annepos n Hito-Mopkckoit dhoHa0B0i Gupxu No obLLEeHMo
C uccnenyemon KomnaHven, Ny6anyHbIM BbICTYNNEHNUSM U TOPryembIM LieHHbIM Gymaram, yaepxvBaemblM Ha cHeTy aHanuTukoB. Cpean npoyvero, 310 03HavaeT, 4To
topuanYeckoe NULO U aHanUTVKK, 3AaBLUVE AaHHbI OTYET, He 06si3aHbl BbINMOMHSATL TpeBoBaHUs MO PackpbITUIO MHGOPMALIMN U UHBIX HOPMaTUBHbIX akToB CLUA,
KoTOpble pacnpocTpaHstoTcs Ha Otkritie Inc. U ero COTpyAHVKOB U areHToB.

PackpbiTne nicopmaumm B coctaBneHHbix Otkritie Securities Limited aHanuTuyeckmx oT4yeTax CoBepLIaeTcs U pyKOBOACTBYETCS 3aKOHOAATENbCTBOM AHIMNW.

I'pynna «OTkpbITUE» 0COGO 3arpeLuaeT AanbHelillee pacnpocTpaHeHne AaHHOro MaTepuana nosIHOCTbIO UMK YacTUYHO 6e3 NMCbMeHHOro paspeLueHust Fpynnbl
«OTKpbITUEe» U He HeceT OTBETCTBEHHOCTMW 3a AeNCTBUS TPETbUX MWL, B pe3ynbTaTe Takoro pacnpoctpaHeHus. B matepmanax moryT 6biTb n3o6paxeHbl 06BbEKTbI Unu
ANeMeHTbI, 3aLUULLEHHbIe aBTOPCKMM NPaBOM TPETbUMX NNL, 3aKOHOM O TOProBbIX Mapkax v UHOW UHTennekTyanbHon cobcTBeHHocTH. © Otkritie Capital 2011.
OcHoBHo cumBon 1 HaumeHosaHwe Otkritie Capital HaxoaaTcs cpeaun 3aperncTpPUpPOBaHHbIX Y HE3aperycTPMPOBaHHbBIX TOProBbIX Mapok Mpynnbl « OTKpbITUEY.

Bce npaBa sawuLeHb.

OTkpbiTne Kanutan




